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Current Report: 11/2011
Date: 2011-02-09
Name of the Issuer: "FERRUM" S.A.

Subject: Exceeding 10% of equity of "FERRUM" S.A. by the value of deliveries of coated steel pipes for
GAZ-SYSTEM S.A. within the framework agreement concluded on 20 August 2010

Legal grounds:  Article 56 par. 1 pt. 2 of the Act on Offerings - current and periodic information

Content of the Report:

The Management Board of "FERRUM" S.A. (the “Issuer”) announces that on 9 February 2011 the Issuer,
acting as the syndicate leader, received a mutually signed copy of a subsequent partial agreement within
the Framework Agreement with Operator Gazociggéw Przesytowych GAZ-SYSTEM S.A. with its registered
office in Warsaw (“GAZ-SYSTEM”) for deliveries of externally and internally coated steel pipes for pipelines
for combustible fluids. The Issuer announced the fact of concluding the above mentioned Frame Agreement
with GAZ-SYSTEM in Current Report No. 68/2010 dated 20 August 2010.

Following the aforementioned partial agreement, the total net value of all partial agreements signed within
the timespan of the Framework Agreement is PLN 16.8 million and exceeds 10% of the Issuer’s equity.
The partial agreement with the biggest value concluded within the timespan of the Framework Agreement
is the one being subject of this report. Its value is PLN 5.1 million and time of execution is March 2011.

The Issuer announced detailed terms and conditions of the Framework Agreement and of the resulting
partial agreements in the above mentioned Current Report No. 68/2010.

The criterion for recognising the total value of orders to be significant is 10% of equity of "FERRUM" S.A.

Legal basis: Clause 5 par. 1 pt. 3 of the Regulation of the Minister of Finance dated 19 February 2009
on current and periodic information [...].
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